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12 August 2022 

The FRC has published a draft version of the 2023 Taxonomy Suite, which is open to public 
comment for two months through Yeti or via email to XBRL@frc.org.uk. We aim to release the 
final version of the Taxonomy Suite in October 2022, together with a feedback statement. 

Key changes to the 2023 Taxonomy Suite: 

1. Initial, and interim reporting, medium-sized companies, and filleted accounts all have 
new/updated tags and guidance. 

2. Support has been added for reporting Alternative Performance Measures (APMs), 
including a new hypercube with new dimensions: 

3. Diversity & Inclusion: FCA’s Diversity & Inclusion (D&I) reporting proposals have been 
incorporated, including new hypercubes for Gender/Sex and Ethnicity reporting. 

4. Irish Extension and Charities taxonomies have been updated. 
5. IFRS 17 Insurance Contracts: has been digitalised to reflect the UK endorsement of 

the Standard. Since this is a new way of reporting Insurance, we are issuing a set of 
questions which are designed to interrogate the effectiveness of our response to the 
challenge of digitalising IFRS 17 and providing the facility to fully tag. We encourage 
people to respond to these questions, as well as reviewing on Yeti. 

Key changes to UKSEF 2023 

We intend to release a new version of the UKSEF taxonomy, which is intended to take effect FY 
23. This will incorporate multiple target documents as described in the Inline XBRL 
Specification, para 3.2. Further information will be available in our UKSEF Guide which is 
intended to be published later this year. 

https://www.frc.org.uk/accountants/accounting-and-reporting-policy/frc-taxonomies#news-and-updates
https://uk-taxonomies-tdp.corefiling.com/yeti/resources/yeti-gwt/Yeti.jsp
mailto:XBRL@frc.org.uk?subject=IFRS%2017%20-%20response%20to%20questions&body=To%20date,%20insurers%20have%20had%20limited%20content%20in%20the%20UK%20IFRS%20taxonomy%20to%20enable%20tagging%20of%20their%20financial%20statements.%20%0a%0aConsidering%20the%20proposed%20IFRS%2017%20Insurance%20Contracts%20content:%0a1.%20Do%20insurers%20consider%20that%20the%20structure%20and%20layout%20of%20the%20content%20proposed%20(including%20dimension%20members)%20is%20presented%20in%20a%20user-friendly%20manner%20to%20facilitate%20full%20tagging%20of%20their%20financial%20statements%3F%20If%20not,%20why%20not%3F%0a2.%20Do%20insurers%20consider%20that%20the%20proposed%20content%20provides%20adequate%20coverage%20for%20the%20disclosures%20they%20anticipate%20making%20following%20the%20implementation%20of%20IFRS%2017%20Insurance%20Contracts%3F%20If%20not,%20why%20not%3F%0a3.%20Do%20insurers%20consider%20that%20the%20number%20of%20%e2%80%98non-standard%e2%80%99%20or%20%e2%80%98further%20item%e2%80%99%20dimension%20tags%20are%20adequate%20for%20tagging%20breakdowns,%20or%20classes%20of%20information,%20which%20cannot%20be%20fully%20defined%20ahead%20of%20the%20implementation%20of%20the%20Standard%3F%20If%20not,%20why%20not%3F
https://www.xbrl.org/specification/inlinexbrl-part1/rec-2013-11-18/inlinexbrl-part1-rec-2013-11-18.html#d1e1040
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